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TASI Intraday 
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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,359 1.3 1.4 -8.2 16.5 
Saudi (NOMUC) 19,182 1.6 2.7 -26.2 NA 
Energy 5,411 1.9 2.8 -1.9 6.5 
Materials 6,125 1.3 0.5 -16.6 10.1 
Capital Goods 5,218 0.2 2.5 -30.8 13.1 
Com. & Prof. Svc 3,390 24 04 -23.7 30.0 
Transportation 4,555 0.3 -1.6 -13.0 NA 
Cons. Durables & Apparel 4,180 0.3 -1.5 -34.2 NA 
Consumer Services 3,684 0.5 -0.6 -20.6 NA 
Media 21,545 0.0 2.5 -7.3 23.6 
Retailing 7,098 -0.5 14 -279 27.2 
Food & Staples Retailing 8,543 0.0 1.1 -6.3 5.9 
Food & Beverages 4,601 0.2 0.3 -4.8 27.9 
Health Care Equipment 8,842 0.7 0.6 20.9 38.9 
Pharma, Biotech & Life Science 2,844 0.4 1.4 -45.2 NA 
Banks 11,428 17 2.3 -6.5 14.9 
Diversified Financials 6,344 13 14 -7.1 30.1 
Insurance 5,281 0.1 0.1 -11.8 NA 
Telecommunication 6,294 0.9 1.0 -13.5 13.9 
Utilities 7,111 -0.1 0.6 19.8 21.1 
REITs 3,955 0.1 -0.6 -14.2 17.3 
Real Estate 2,481 0.4 2.1 -21.8 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Walaa Cooperative Insurance Co. 15.20 8.4% 12 
AlJazira Mawten REIT Fund 17.96 5.8% 8 
Tanmiah Food Co. 127.80 5.6% 65 
National Company for Learning 69.50 4.8% 4 
and Education 
National Metal Manufacturing and 16.78 45% 7 


Casting Co. 


| Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 
Fawaz Abdulaziz AlHokair Co. 28-Dec-22 
Saudi Tadawul Group Holding Co. 28-Dec-22 
Arabian Centres Co 28-Dec-22 
National Company for Learning and Education 28-Dec-22 
Tabuk Cement Co. 29-Dec-22 
Saudi Re for Cooperative Reinsurance Co. 2-Jan-23 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of December 27, 2022 
(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 1.3% higher at 10,359, while NOMUC increased 1.6% 
to 19,182 on Tuesday. TASI traded value totaled SAR 3.5bn and 
averaged SAR 4.1bn over the last 30 days. The five most active 
a (by value) in TASI accounted for 39.0% of the daily traded 
value. 


MSCI Emerging Markets closed 0.3% higher on Tuesday, trading 
at P/E (TTM) of 11.7x vs. 16.5x for TASI. 


Banks and Materials increased 1.7% and 1.3%, respectively. 
Telecom ended 0.9% higher. Com. & Prof. Svc (up 2.4%) was the 
best performing sector. Among stocks, Walaa Cooperative 
Insurance Co. (8060/WALAA AB), AlJazira Mawten REIT Fund 
(4331/ALJAZIRA AB), and Tanmiah Food Co. (2281/TANMIAH 
AB), led the gainers. 


King Salman has issued a royal decree approving the regulatory 
arrangements on Riyadh Special Economic Zones Center. Under 
the arrangements, the center will be linked organizationally to 
the Royal Commission for Riyadh City (RCRC), in addition to 
having legal authority, the center will be financially and 
administratively independent while also having all the necessary 
powers to perform its tasks, including the exercise of any 
control, supervisory or executive role. (Source: Argaam) 

According to the General Authority for Statistics (GASTAT), KSA's 
merchandize imports increased 39% Y/Y and 5% M/M to SAR 
63.9bn (USD 17.0bn) in October. It added that the increase in 
the country's imports was driven by a SAR 5.8bn (USD 1.54bn), 
or 111% Y/Y rise in its vehicles, aircraft, vessels, and associated 


transport equipment imports. Moreover, imports of machinery 


and 


mechanical appliances, electrical equipment, and 


arts 


thereof rose by SAR 2.48bn (USD 659.78mn), or 25% Y/Y. 


(Source: Argaam) 


e Rabigh Refining and Petrochemical Co. (2380/PETROR AB) 


revealed that three memoranda of understanding (MoUs) signed 
with investors to establish manufacturing factories in the Rabigh 
PlusTech Park are set to expire in December 2023. It added that 
the signing of the MoUs will not have a financial impact. (Source: 
Argaam) 

Al-Rajhi Co. for Cooperative Insurance (8230/ARCCI AB) 
announced that it signed a contract with Rabigh Refining and 
Petrochemical Co. (2380/PETROR AB) to provide Pealth 
insurance services to the latter's employees and their families. It 
added that contract is effective for one year and the contract 
revenues are expected to be 5% higher than 2021 annual gross 
written premiums. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
AlSaif Stores for Development 98.00 -14.8% 677 
and Investment Co. 

Development Works For Food 153.00 -2.6% 20 
Dallah Healthcare Holding Co. 142.60 -2.5% 21 
BinDawood Holding Co. 48.90 -2.4% 10 
Al-Etihad Cooperative Insurance 14.90 -2.4% 1 


Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
AlSaif Stores for Development 98.00 -14.8% 677 
and Investment Co. 

Al Rajhi Bank 75.30 1.8% 233 
The Saudi Arabian Oil Company 32.00 1.9% 161 
Dar Alarkan Real Estate 11.24 0.4% 161 
Development Co. 

Saudi Basic Industries Corp. 87.00 1.6% 113 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,348 0.6 1.0 48 9.2 
Abu Dhabi (ADX) 10,256 0.0 -0.5 20.8 27.8 
Kuwait (KSE) 6,931 0.2 0.6 -2.0 214 
Qatar (QE) 10,764 -0.2 -2.0 -7.4 11.9 
Oman (MSM) 4,845 0.3 0.1 17.3 14.9 
Bahrain (BSE) 1,877 1.0 14 44 79 
DJMENA Index 691 0.8 0.6 -7.5 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,829 -0.4 -0.4 -19.7 8.1 
US (NASDAQ 100) 10,353 -1.4 -1.4 -33.8 9.9 
UK (FTSE 100) 7,473 0.0 0.0 12 14 
Germany (DAX) 13,995 04 0.4 -11.9 1.4 
France (CAC 40) 6,551 0.7 0.7 -8.4 0.6 
Russia (MICEX) 2,151 0.5 1.3 -43.2 NA 
Japan (Nikkei) 26,448 0.2 0.8 -8.1 20.9 
Hong Kong (HSI) 19,593 0.0 0.0 -16.3 0.8 
South Korea (KOSPI) 2,333 0.7 0.8 -21.7 1.7 
China (SHCOMP) 3,096 1.0 1.6 -15.0 3.5 
India (NIFTY) 18,132 0.7 1.8 45 24.0 
Brazil (IBOV) 108,578 -0.1 -1.0 3.6 5.5 
Turkey (BIST 100) 5,435 -1.3 -0.4 192.5 72 
Egypt (EGX30) 14,485 -0.5 0.0 21.2 8.1 
MSCI Emerging Markets 959 0.3 0.5 -22.1 11.7 
MSCI World 2,601 -0.2 -0.2 -19.5 16.6 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 84.3 0.5 0.5 8.4 73 
Natural Gas ($/mmbtu) 5.3 4.0 4.0 41.6 25.0 
Gold ($/oz) 1,814 0.9 0.9 -0.8 0.1 
Silver ($/oz) 24.0 1.3 1.3 3.1 4.2 
Platinum ($/oz) 1,024 -0.3 -0.3 5.7 5.0 
Copper ($/t) 8,328 0.0 0.0 -14.5 -13.2 
Zinc ($/t) 2,987 0.0 0.0 -16.8 -16.0 
Lead ($/mt) 2,280 0.0 0.0 -2.1 -1.3 
Wheat ($/bu) 775 -0.2 -0.2 0.5 -3.7 
Corn ($/bu) 675 1.3 1.3 13.7 19.6 
Sugar ($/lb) 20.3 -3.1 -3.1 7.6 9.9 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 4.73 0.00 4.52 0.00 
Saudi Arabia 5.24 0.00 4.34 0.52 
UAE A477 0.17 4.40 0.04 
Kuwait 4.00 0.00 2.50 -0.73 
Qatar 5.28 0.11 4.16 0.56 
Bahrain 6.14 0.02 4.63 1.42 
Source: Reuters 
NOTES: 


(1) Prices updated as of December 27, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets closed mixed on Tuesday. S&P and NASDAQ 
decreased 0.4% and 1.4%, respectively. Dow Jones Industrial 
ended 0.1% higher. In Europe, Germany and France increased 
0.4% and 0.7%, respectively. UK was closed for trading. 


Asian markets are trading mixed on Wednesday. China is up 
0.1%, while Japan is down 0.6%. South Korea is trading 2.2% 
lower, while Hong Kong is up 2.1%. India is trading 0.1% higher, 
in the morning session. 


GCC markets ended mostly higher on Tuesday. Dubai increased 
0.6%, while Abu Dhabi ended flat. Kuwait gained 0.2%, while 
Qatar declined 0.2%. Oman and Bahrain closed 0.3% and 1.0% 
higher, respectively. 


The UAE's General Civil Aviation Authority published the world’s 
first national regulation related to Vertiports to support rapid 
developments and continued worldwide investment in the 
country’s competitive aviation industry. The regulation covers 
the design and operational requirements of vertiports while 
ensuring a regulatory environment that supports the efficient 
and safe operation of vertical take-off and landing (VTOL) 
aircraft. (Source: Zawya) 


According to reports, Oman LNG signed an agreement to export 
2.35mn tonnes of LNG annually to Japan's top electricity 
generator, JERA, and trading houses Mitsui & Co and Itochu 
Corp. It added that the contracts, which will start in 2025, will be 
for five and 10 years. (Source: Zawya) 


According to the reports, Oman's Tender Board awarded 
projects to the tune of OMR 131.4mn (SAR 1.3bn) at its year-end 
meeting. It added that the tasks endorsed by the Tender Board 
included the construction of a dyke for projection against flood 
water at a cost of OMR 38.6mn (SAR 376.85mn) and a five-year 
project for deployment of a key financial system for the Ministry 
of Finance at a cost of OMR 21.3mn (SAR 207.95mn). (Source: 
Zawya) 


Coming Up 


Public 


US jobless claims for the week ended December 24 (prior: 216K, 
consensus: 225K) will be announced tomorrow. (Source: Trading 
Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended December 23 (prior: -5.9mn 
barrels; consensus: -1.6mn barrels) will be announced tomorrow. 
(Source: Trading Economics) 


UK S&P Global/CIPS Manufacturing PMI for December (prior: 
46.5; consensus: 44.7) will be announced on January 3. (Source: 


Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 


Jap pupal gcu 
Saudi Fransi Capital 


Public 


